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Astavers meay & worithsy either iv Exglish or i Melayalars
Sectian A

This section aoneieds of four dumckes of four grestaons cazh.
Eood duxwed currive @ weigdt of L
Anseer all gresdions.

L. Choose the carrect xnswer from the chodces given -

1 A vsnshle cost s & cost thst s .
(2 vardes per unit st every level of sotiviie L
('b\ occuhat\mhmesdunnethe\\\ﬁr. L ‘ / 7
(@ Wmmmmmmmchana@\mth@le\ﬂof%&wm; -
(d) msy not be incurred, dependmgmnmnagementsdmeham ol

2 In contract costing, themmtrsctwhthmmpleteuptoene-fmﬁhenbetm}lmm

(€Y mm&mem:mummmmmhuﬁtmL@Amt RN
b) m&ﬂd&emﬁtmmmns&uedmhmtmdm mtd

(c) ocne-third of the notional profit, reduced in the rzio af e _bhmwaimm&m
shouldbetransfenedtnthel‘mﬁtandLOSSAmmnt. .
e

td) nopmﬁtshoukibetakenml‘mﬁt:mdh@scmm\xy
3 Theﬁmd—mnablemstdass\ﬁahmhasa:peus]&gmﬁmmemthemmmuf‘
(a) Flexible budget. \/ (b) Master budget. ’ )

t¢) Cash budget. - (d) ZBEB.

4 The loss of material which is inherent in the nature of materials is ealled :
(a) abnormal loss. (b-) normal loss. \/ .
(¢) defectives. (d) joint loss.
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II Fill in the blanks

b Two or more producl,s of eqnnl unportance, pTOd

are known ‘,‘S.M P’a'e ) 8 O‘F SdfléLj

uced sim£dtaneﬁﬂsly from the same py,

G Sales ‘mmus Break-pve sales is called
5’“”"_ e... ““hh DL tli r ﬂxed nor variable ln nature,
7 overheads mdlcale those whxch nre neithie pg_ . a_/

8 Abnormal process losses are transl'errcd to- ﬂ}
III. State whether the following statements are True or I SP '

9 Fix . than time. ~ -
xed costs vary with. volume rathel' 0 u:énctmnal areas of operatlons. \.
vario . RS

10 A Budget is a plan of action in releECt of Cpp
11 Batch costmg isa vanant of job costmg ;
12 Work-m-prqgress appears on the dEblt Slde
IV. Match the fclllowlng A wlth B: :
AL
13 BBQ U\

14 Angle of mmdence |

\of the contiaCt

T

15" Split oi‘f pmnt

e ‘br_’ ':\_“- L
. .

16 Escalatlon clause

- 17 What is meant by Work Certlfied'

18 Define the term’ Jomt\Rroduct ' }
19 What do you mean by Cost Plus Contract“ 7

20 Whatis ZBB?- "
‘21 What is margini ofsafety'? el S
22 What isa ﬂex:lble budget ? i 1 l

: l.‘_-_ O l!lh L"L\
23 Mention wht method Of COStmg Y o‘f“’g“ld \Sllggest for the followmg mdustrles

i : - e

(a) Printing press. ~ PR
_ (b) TV and Radio malmfactunng concem ‘:: : o ?".'. ‘ ‘
| 24 XLtd., has a P V' ratw of 40 %. What w111 be 1ts vanable cOst whqn 1ts sales al:'e Rs. 6 lakhs
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25 Explain the s1gmﬁcance of ‘kcy factor in margmal coetmg O ,"_

3

Section C

Answer any four questzons
¥ ' i
L'ach question carries a weight of2. ' | ot

1

26 Define budgetal y control: What are 1ts obJectwes ? S . _
27 Dlst1ngmsh between joint product and by-product T . SRR ,'

28 Explain the treatment of ]ostes in process costmg

29 leed overhead Rs. 240 000 oo S ,‘Y. L |
Variable cost per unit Rs. 15 L S
Sellmg price per unit Rs 30 Lt ‘ s ‘ PRI G o

31 The followmg part1cu1ars relate to Contract No 203. Prepare Contract No 203 Account for
the year ended 31—03-2011 N D ! ‘ ‘ S

Fmd out;

(a) Break-even sales and

7 (11) Settmg—up cost. per batch Rs 60
‘ (111) "Cost of manufacturmg per unit Rs 20

(1v) Rate of mterest 10% p a

() Monthly demand for a product 500 umts.;\

‘\‘-

._‘ e
.
a

Sectxon D

Answer any two questwns
Each questzon carrzes a wetght of 4.

E 508'2

Contract Price of Contract 303 .~ "% 7 Ty ] 25 00,000, . -+
Materials issued to contract; N : .:l ‘:‘ 2 30 ,000 “ "\
'Wages . ; : | . | ‘. \ | -‘.1,.46?0(_._)01 | ;
Estabhshment Charges SR " L v 54,000
Plant jssued to Contract No 203 (cost) o e i--‘.2',-00,0(_)w(5.
Materials issued to other contracts from. contract No, 203 . - : 25,000 |
Outstandmg wages durmg the year L ‘ | , 6,000I .
Cash received durmg the year (bemg 80 % of work cert1ﬁed) ~6,44(),000 .
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